02 Hos6psa 2015 | TexHnuecknit aHann3 HedTAHON CMecu Mapkm Brent

KpaTkKoCpouHbIi NPOrHo3s | BHe pobiHka

B TeueHue crneayrowmx HECKONbKUX AHEN GOMbLIMHCTBO HEMTSAHbIX KOMMaHui ony6ankyeT hMHaHCOBbIE MOKAa3aTeNM 3a TPETUM KBapTan. AreHTCTBO SHepreTMuyeckor MHbopMaumm
(EIA) B CBOEM TpaZIMLIMOHHOM EXeHeAENbHOM oTUeTe B cpealy 3achMKCUPOBAso POCT KOMMEPUYECKMX 3anacoB Cbipoi HedTu B noaseMHbIx xpaHunuiax CLUA Ha 3,4 MnH 6app. O6Lwmii
HaCcTpoit HebnaronpusTeH Ans NPoU3BOAUTENEN, HO, BEPOSITHO, MO3UTMBEH B NNaHe LieH. Takxke XAEeM AaHHblE O KIYEBbLIX MaKpO3KOHOMUYeCckUx HankaTopax CLLUA. 370, B nepayto
oyepenib, UHAeKCbl PMI B NMpOMbILLNIEHHOCTV Cdepe yCnyr, a Takxe CTaTUCTUKa MO PbIHKY TpyAa. Wx AuHamuka obnajaeT oyeHb BbICOKOW koppensiumeit ¢ BB, a Ha ero aonto
npuxoanTCcs noTpebneHne okoso 22% pobbiBaeMoit B Mupe HedTu. Mo3nUTUBHbIE HOBOCTM MOTYT TOJIKHYTb LIEHbI BBEPX. Ha MepBbIN NiaH B YC/IOBUSIX OTCYTCTBUSI MOJSIOXKUTENbHBIX
HOBOCTEW BbIXOAST (PyHAaMeHTasnbHble (haKTopbl, @ WMEHHO — M3BLITOK MPEASIOXKEHWUS Ha pblHKE, BK/OYAs MPAHCKWI haKTop Ha ropu3oHTe. WMHTepecHoW HOBOCTbIO CTana
MHGOPMaUMs 0 BO3MOXHOM Npoaaxe HedTW M3 cTpaTernyeckoro pesepsa CLUA. Ecnv npofaxu U3 pesepBa HauyHyTCsl, 3TO, HECOMHEHHO, MPUBEAET K CU/IbHOMY [AABNEHUIO Ha
HedTSHbIE LiEHbI.

Mo umdpam u rpacdmvkam, LeHa NpobUB NUHUIO HUCXOASILLEro TpeHaa (A) BBEPX AEPXUTCS Y ypoBHS noaaepxku 47,2 (puc.l). Ckonb3silme cpefHve Noka Ha CTOpoHe MeaBenen.
Kpuas RSI siBHbIX curHanoB He aaet. Kpueas uHamkatopa MACD [EMOHCTPUPYET Bsifible Pa3HOCTOPOHHME MMMY/bChl (PUC.2), 4TO rOBOPUT 06 OTCYTCTBUM SIBHLIX MAEN ABUKEHUS
ueHbl. Mpn npoboe ypoBHS nopaepx kv 47.2 BHU3, OTKPbiBaeM KOPOTKME no3vuuu. Llenb npu urpe Ha noHwkeHue ypoBeHb 42. B cnyyae OTCKOKa OT YPOBHSI noaaepxku 47,2
OpUeHTUpyeMcsl Ha YpoBeHb 54.
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CpeaHecpouHblii NPorHos | BHe pbiHka

LleHa y ypoBHs noazepxku 45 (puc 1). Ckonb3siume cpedHWe Ha CTOpoHe MenBedei. Mpu OTCKOKe LeHbl OT YpoBHSI MOAAEPXKKM 45 BBEpX, UrpaeM Ha noBblweHue. O6paTute

BHMMaHME Ha BO3MOXHOE 06pa3oBaHue Ha rpaduke (urypbl ABOWHOrO AHa.

JonrocpouHblii BXoA nocre npo6osi LieHbl YpoBHS conpoTuenenuns 70. Kpuas RSI Bbllwna U3 30Hb

nepenpogaHHocTU (pyc.2), YTO SIBNSIETCS CUrHanoM K nokynke. Cneamm 3a npoboem kpueoli MACD HyneBOW CUrHanbHOM NIMHUM (CUHSIS FOPU30OHTaNbHas npsiMas Ha yposHe 0) u
BbIXOZ@ B MONOXUTENbHYIO 30HY, T.€. Bbilwe 0 (puc.3). Ecnm npu 3ToM HabntoaaeM OTCKOK LieHbl OT YPOBHSI NOAAEPXKKM 45 U1 CyxatoLmecs: cKosb3silume cpeaHue, ckopee Bcero, byaert
[BWXEHME LieHbl BBEpX. B cnyyae npobosi ypoBHS noanepxxku 45 st Bbl He CreLums OTKpbIBaTb KOPOTKME NO3vumMK. MHAUKATOpbL! nexat Ha AHe, BO3MOXHbI JIOXHble npobou. Jlyulle

BHE pbIHKa.
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02 Hos6psa 2015 | TexHnyeckuit aHann3 BallOTHOM napbl Usd/Rub

KpaTKOCPOUHbIi NPOrHO3 | BHE pbiHKa

OdvumanbHbIi Kype LB PO Ha noHeaenbHWK, 2 Hos6psi, cocTaBnseT 64,37 pyb./oonn. 3aBepluniock OKTSOpbCckoe 3aceaaHne baHka Poccun - LIB PO He MOHM3MN KITHOYEBYHO CTABKY,
CCbIIasACb Ha PUCKM MHMISLMK, YTO BbI3BASIO MWL KPATKOCPOUHbIA POCT pybnsi. Py6rib npakTUyecky npuvwen B AO/HKHOE COOTBETCTBME C YPOBHEM HedTSIHbIX LEH, MOTEHUMan ero
JanbHeliwero ocnabneHust BbIrNSAUT YMEPEHHbIM. TeM He MeHee, B 06LLel KapTUHKE aMepuKaHCKas BantoTa BbIrSAUT yBepeHHee, oxuaasl noBbllueHust ctaBku OPC yxe B fekabpe.
Mpy TakoM pa3BUTUM COBbLITUIM, OXMAAEM 3aMETHOE HEraTUBHOE B/IMSIHUE HA BCE Pa3BMBAIOLLMECS PbIHKM U BantoTbl BCEX Pa3BUBAOLLUMXCS CTPaH.

Mo rpadumkam u umdpam, UeHa AepxuTcs Ha ypoBHe 63.5 (puc.l). Ckonb3silume cpefHue noka Ha CTopoHe MeaBeaei. HabniogaeM Hebonbluoi pocT ueHbl. Kpusasi RS sIBHbIX
curHanoB He paet. Kpueasi uHankatopa MACD noka B OTpuUaTeNbHOW 30He (pUC.2), OAHAKO BUAMM YMEHbLUIAIOWMECS MOHWXKATENbHbIE UMMYNbChl (B BUAE CUHUX MMCTOrpaMM) 4TO
FOBOPUT U Cnaze Cubl MeaBesen u pocTta cunbl 6bikoB. Mpo6oii kprBoi MACD cUrHanbHOW MHUM CHU3Y BBEPX BYAET CUrHANOM K Mokynke. KTo OTKPbI1 A/IMHHBIE NO3ULMU OT YPOBHS
61, aepxum nx. Bo3amoxeH yxoa ueHbl K ypoBHIO 66.5. CTon 510cc, Npu urpe Ha NoBblLWEHWE, MOXEM BbICTaBUTb Ha ypoBHe 63.1.

USDOOOUTSTOM (64.4470, 64.6660, 63.4790, 63.9580, -0.44200)
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CpeaHecpouHblii NporHos | lepxatb

LleHa B cpeAHECpPOYHOM Cpe3e MMeeT BOCXOAsLLYK HampaBfieHHOCTb. CKonb3silume cpeaHue Ha rpadwmke, Ha cTopoHe 6bikoB (puc 1). KpuBasi nHavkaTtopa RSI, Bbiias 13 30HbI
nepekynieHHocT (puc.2), nojaeT MeABEXMI CUrHas, BO3MOXHO KOPPEKLUMOHHLIA. UHAnKaTop MACD SIBHBIX CUFHANOB HE [AEeT, YTO MO CYTU TOXE CUrHan Mpu BOCXOASLLEM TPeHZe.
Banoe ABWMXEHME KPUBbLIX MOXET FOBOPUTb O HebONbLIOW Koppekuuu. TMpu NpeoaosnieHnn YpoBHS COMPOTUBIIEHUS 72 OpUEHTMpyeMcst Ha ypoBeHb 80. B cnydyae oTkaTa LeHb
OPUEHTMPYEMCS Ha NMHMIO robanbHOro Bocxoaswero TpeHaa (A).

USDOOOUTSTOM (62.1400, 65.5220, 62.1060, 63.9580, +1.57800)
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02 Hos6psa 2015 | TexHnuyecknit aHann3 BaIOTHOM Napbl Eur/Rub

KpaTKoCpouHbIii NporHo3s | Mpoaaxa

OdmumansbHblii kypce LIB PO Ha noHeaensHuK, 2 HOs6psi, coctaensieT 70,75 pyb./eBpo. 3aBeplunnock oKkTsbpbckoe 3aceaaHne baHka Poccun - LB PO He nMOHM3MA KIHOUEBYHO CTaBKy,
CCbINAsACh Ha PUCKM MHGASLMK, YTO BbI3BANO MWL KPATKOCPOUHbIA POCT pybnsi. Pybrb npakTuyecku rnpuvwlen B AO/MKHOE COOTBETCTBUE C YPOBHEM HedTsHbIX LieH, NOTeHuMan ero
[anbHelwero ocnabneHus BoIrsAMT yMepeHHbIM. C yUeTOM OTCYTCTBUS BaXKHbIX (hyHAAMeHTaNbHbIX (haKTOpPOB AMHaMUKa LieHbl NpearnonaraeTcs BSOu.

Mo rpacdvkam u umdpaM, LeHa NpobUB NMHUIO NOKaNbHOrO Bocxoasiuero TpeHaa (A) BHU3 AepXUTCS Yy YPOBHS noaaepxku 68 (puc.l). Ckonb3siime cpefHue Ha CTOpPOHe MeaBefei.
KpuBasi RSI siBHbIX curHanoBs He aaet. Kpyasi MACD no-npexHeMy B OTpuLaTeNbHOM 30He (pyc.2). OTKpbINM U AEPXUM KOPOTKME no3uumu. CTom JIOCC MOXEM BbICTaBUTb Ha YPOBHE
72. Brvxkaiiluas Lenb Npyu Urpe Ha NOHMXKEHUE YPOBEHb 65.
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CpeaHecpouHblii NPorHos | [lepxum

LleHa MMeeT BoCXoZAsILLYO HanpaBneHHOCTb. CKOMb3sLLUME CPeaHWE Noka Ha CTOPOHE 6biIkoB. KpuBasi RSI Bbillia M3 30HbI NEPEKYMIEHHOCTM, NPOBUB CUHAMBHYIO JIMHWIO CBEPXY BHU3
(puc 2). CurHan 3To MeaBeXMiA, BO3MOXHO KOPPEKLMOHHbIW curHan. ObpaTuTe BHUMaHue Ha uHankatop MACD (puc.3). JInhus MACD (CMHME FMCTOrpaMMbl) Hayanu yMeHbLWAThCS,
YTO MOXET FOBOPUTBL O NMPUOCTAHOBIEHMM MOBbILIATENBHON TEHAEHLMM. DOpMaLMst HANOMMHAET BblAbIXaHUe pbiHKa Nepes NepexoaoM B 60KOBUK MM KOPPEKLIMIO.

EUR_RUB__TOM (68.6500, 72.4000, 68.5140, 70.3660, +1.66600)
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02 Hos6psa 2015 | TexHUnuyeCcknit aHaNnM3 AparoueHHoro Metasuia 30/10TO

KpaTkoCpouHbI# NpOrHo3s | BHe pbiHka

PbLIHOK 30/10Ta MO-MPEXHEMY HAaXOAWUTCS MOA BAWSIHMEM HACTPOEHWM YYaCTHMKOB pblHKA. PUCKM pocTa CTaBKM A0 KOHLA TEKyLIEero roga BbIPOC/iM, CTUMYNUPYSl POCT AOXOAHOCTM
KasHaueickux obnmraumii CLUA n okasbiBasl AaBIEHWE Ha LeHbl Ha AparMeTaibl. P 3KCMEPTOB OTMEYAET A0JITOCPOYHbIV POCT MO 30/10TY, OAHAKO OTMEYAOT ero HEMPSIMONMHENHbI
pocT. [ns [ONAroCcpoYHbIX MHBECTOPOB 30/10TO NpeACTaBnsieT 0cobylo LEHHOCTb B KayecTBE CTPaxOBKM OT MOGOYHbIX PUCKOB, KOTOPblE JOBOSIbHO BLICOKM W MHOMOYUCIEHHbI B
YCNOBUSIX KOPOTKOM rN06anbHOM 3KOHOMUYECKOW HeorpeaeneHHoCTU. KpynHelwuii npoussoautenb 3onota Barrick Gold coobwwmn Buepa, yuto B 2016 rogy 30510TO AOIKHO
noaopoxaTtb Ha (OHe 3aKyMOK CO CTOPOHbI LieHTpanbHbIX 6aHKOB M CokpalleHns npeasnoxeHus. Mo cnosam rnaebl Barrick Gold KenevHa [AywnHcky, duHaHCcOBas M nonutuyeckas
HecTabunbHOCTb TakXXe OKaXXeT NOAAEPXKKY PbIHKY 30/10Ta.

LieHa npobuna ypoBeHb 1150 (puc.1). Ckonb3silme cpeH1e noka Ha CTopoHe 6bikoB. KpuBast nHankaTopa RSI OTTONKHYNack OT BEPXHEN CUMHANbHOM MHUMKM 70 (pYC.2) Y4TO roBOpUT
0 curHane k npogaxe. Kpueas uHamkatopa MACD noka B MOSIOXWUTENbHON 30He (puC.3), 0AHaKO MeABeXbM MMMYSbCbl CTPEMSITCS K Hynto. OPUEHTUPYEMCS HA HWXKHIOK FpaHuUy
BOCXOAsLLero kaHana (B). Moka BHe pbiHKa. MoKynaTb MOXHO MPU OTCKOKE OT HUXHEN rpaHuLIbl BOCXoAsLero kaHana (B).
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CpeaHecpouHblit NporHo3s | Mpojaxa

LleHa MMeeT HMCXOASLWYIO TeHAEHUMIO. B KOpOTKME NO3vUMM BXOAMM Ha OTCKOKAaX LEeHbl OT JIMHUM HUCXOASLWEro TpeHaa (A), Kak nokasaHo Ha rpadwuke. MMcTorpamMMbl MHAMKATOPA
MACD Bce 6onee yBenuuMBatoLLMecs B OTpULATENbHON 30He ByAeT CBUAETENbCTBOBATb 06 YCUNEHUM HEraTUBHOM TeHAeHUumMW. B cnyyae npobos NMHUM HUcxoaswero TpeHaa (A)
BBEPX, MPU MONOXUTENbHBLIX CKOMb3SIUMX CPEAHWMX, MOXEM WrpaTb Ha noBbilleHue. [peoponeHue KpuBoW uHAuMkaTopa MACD (puc.l) HyneBOW CUrHanbHOW NUHWUKM (CUHEW
rOpPV30HTaIbHOM MpsiIMOI) ByAeT AOMONHUTENbHLIM CUIHANOM K MoKynke. Brmkaiillas uenb npu urpe Ha nosbiweHve ypoBeHb 1300. Mpu Npofo/mKEHUU HeraTMBHOM TeHAEHLUMU
OopuveHTMpyeMcs Ha yposeHb 1070.
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02 Hos6psa 2015 | TexHnuecknin aHannu3 HedTAHON CMecu Mapkm Light

KpaTkKoCpouHbIi NPOrHo3s | BHe pobiHka

KoTpoBku WTI 3aBepLualoT YeTBepThili Mecsy noapss Huke otMetku $50 Ha doHe npogomkarolerocs nsTylo Heaento noapsa pocta 3anacos B CLUA M npoumx HeraTMBHbIX
akTopoB. ObWMit HacTpoi HebnaronpusiTeH Ans NPOU3BOAUTENEN, HO, BEPOSITHO, MO3UTMBEH B MfaHe LieH. Takxke XAeM [aHHble O K/THYEBbIX MaKPO3KOHOMUYECKUX MHAMKATOpax
CLUA. 370, B nepsyto ouepeapb, nHaekcsl PMI B npoMbllLneHHOCTU cdepe YCnyr, a Takke CTaTUCTMKa MO PbiHKY Tpyda. Mx aAvHamMuka obnagaeT oueHb BbICOKOW koppensuuelt ¢ BB, a
Ha ero Jono npuxoautcs notpebneHve okono 22% paobbiBaeMoit B Mupe HedbTu. MO3UTUBHbIE HOBOCTM MOFYT TONIKHYTH LieHbl BBepX. Ha mepBbiii nnaH B YCMOBUSIX OTCYTCTBUS
MOSIOXMUTENbHLIX HOBOCTEN BLIXOAST (DyHAAMeHTaNbHble (haKTopbl, @ UMEHHO — W3OLITOK MPEANOXEHUS Ha pbIHKE, BKJHOYas MpaHCKU (akTop Ha ropusoHTe. Cneayet Takxe
OTMETUTb, YTO cnaHuesble KoMnaHun CLUA HaumHaloT cHuxatb Ao06bidy, a Poccnsa u CaypoBckas ApaBusa npofosmkaT AobbiBaTb HEdDTb Ha PeKOpAHO BbICOKOM
YpOBHe. XOTs POCT Crnpoca OCTaeTCs Ha BbICOKOM YPOBHE, 3aMeA/lIeHNe 3KOHOMUKWM KuTas, Mo MHEHMUI0O 3KCMEepTOB, CO BPEMEHEM MOXET HEraTUBHO Ha HEM
OTPa3nUTbCH.

Mo umdpam u rpadukam, LeHa OTTONKHYBLUUCHL OT YPOBHS noaaepxku 42,5 (puc.1) uaet seepx. Ckonb3siume cpeaHue noka Ha cTopoHe Measeaelt. Kpueasi RSI SIBHbIX CUrHanoB He
paet. Kpueas uHaukatopa MACD y HyneBoW curHanbHOW nuHum (puc.2). Tpu npo6oe ypoBHS moaaepxky 42,5 u oTpuuaTenbHbIX CPeAHUX MOXEM UrpaTb Ha MOHVDKEHME.
Brvkaiiwas uenb npy urpe Ha noHuxeHve ypoeeHb 38. Mpoboit kKpyBoi MHAMKaTopa MACD 6yaeT AOMOfHWUTENbHLIM CUrHANoOM K npoaaxe. Ha noKynky cuTyauust HeogHo3HadHa. C
O[JHOW CTOPOHbl €CTb OTCKOK LeHbl. C Apyron, ckonb3siume cpegHue u kpueas MACD Moka CUrHanioB Ha MOKYMNKy He AaloT. Beixog kpmsoi MACD B MOMOXWTENbHYIO 30HY K
nepeceyeHune cpefHUX B Nosb3y 6bIKOB AaAYT HaM CUIHasbl HA MOKYTKY.
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CpeaHecpouHblii NPorHos | BHe pbiHka

LieHa y ypoBHs noaaepxku 40. Ckonb3sluue CpeiHUe Ha CTopoHe Measeaeit (puc.1). Mpu OTCKOKE LieHbl OT YPOBHS noaaepxku 40 BBEpPX U Npoboe NIMHUKM HUCXOASLLEro TpeHaa (A)
WrpaeM Ha MoBbILWEHVE. bvkalwas Lesb Npy Urpe Ha MOBbILIEHWE B 3TOM C/lydae ypoBeHb 63. O6paTuTe BHMMaHWE Ha BO3MOXHOe 06pa3oBaHMe hurypbl ABOMHOMO AHa Ha rpaduke
LeHbl. Be3onacHas u AONrocpoYHas TOYKa BXoAa Mpy Urpe Ha MOoBbILWEHWE - NOC/e Npobosi LeHbl YPOBHS CONpPOTUBNEHNS 63. Bavxaliwas uenb nocne Takoro npobost BBepx byaer
ypoBeHb 78. KpuBasi RSI BbilWia M3 30HbI NepenpofaHHOCTH (PUC.2) YTO SBASETCS CUrHanoM K nokynke. Cneaum 3a npo6oem kpvBol MACD (puc.3) HyneBOW CUrHasbHOM JIMHWK
(ropv3oHTanbHasi CUHSIA NpsiMasl) U BbIXOA4a KPUBOW B MOSIOXXUTENbHYIO 30HY, T.€. B 30HY Bbiwe 0. 3T0 6yAeT AOMNOMHUTENbHLIM MOBbLIWATENBHBIM CUrHANOM. B NPOTMBHOM crlyyae BHe
pbIHKa.

I NYMEX.CL (44.7600, 47.0300, 42.5800, 46.3900, +1.63000) E
F 110

F 105
F 100

85
E 80

F 75
E 70

E 65

)
. D * 55
- )
%].E; E 45

E 40

F 35

Relative Strength Index (43.4267) L 60
[ 50

. P O B S MACD (-2.64443)
—T———— T

|3 [10]17]24] 10]a7]24] |7 1a]2a] |5 [12]19]26] |9 [16]23]| |7 [14]21]e8| [11]18]25] |8 [15]22|29] [13]20]27] [10]17]2a]s | [as|22]29] [12]19]26] o [16]23]2 | [16]23[30]
arch ril Ma June Jul August S ctober N 2015 Februa rch

13[20[27]a | [18les|1 | [15]22]29]6 | [20]27]s | [17]e4 31| [14]21]28]5 | [19]26]2 | [16]2330]7 | [21]28]a
Februan eptember O ovember | December June ul [August mber

il May September October Novel December 2016




