01 cbeBpans 2016 | TexHn4yecknn aHanu3 BantoTHOM Napbl Eur/Rub
KpaTtkocpouHbin 0630p | [1pogaxa

Pybnb ykpennseTtcsi oTHocMTenNbHO eBpo. Habniogaem ynydilleHne HaCTPOEHMN MHBECTOPOB Ha rnobanbHbIX PMHAHCOBbLIX pbiHKax. HedTb OCTOPOXHO ABMXETCH
BBepX. OgHMM 13 NOBOAOB pocTa HedTW nocnyxuna nHgopmaums o Tom, 4to Poccusa moxet ckoopanHupoBaTb ¢ OMNEK HedTenobbluy Ha deBpanbckon BCTpede
OTIEK. Takke B pokyce 3acenaHus LIb P® n octaBneHue kntodeBow ctaBku Ha ypoBHe 11%. Takke LB oTmeTun, 4To TeKywmn Kypc pyHaAaMeHTansHoO 060CHOBaH
1 He npeacTaBnsieT yrpo3bl Anst PUHaHCOBOW CTabUNbHOCTU CTpaHbl. B LenomM pbiHOK He OoTpearvpoBarn HUKak Ha peleHue LIB octaBuTtb cTaBky 6e3 nsameHenui. C
y4yeToOM NpUHATOro pelleHns baHk Poccuy nporHosmpyeT CHWXeHue rogqoBon MHNAUMM o ypoBHA MeHee 7% B aHBape 2017 roga v 0o ueneBoro ypoBHs 4% K
koHuy 2017 roga. B cnyyae ycuneHus MHAAUMOHHBLIX puckoB baHk Poccum He  uckn4vaeT  YXKeCTOYEHUS  AEHEXHO-KPeOUTHOW  MOMUTUKN.
Mo rpacdmkam n ueHam, ueHa, Npobus yposeHb 82,5 naet BHM3 (prc.1). MoxxemM pUCKHYTb M CbIrPaTb Ha KPATKOCPOYHOE MOHMXeHue. Prnck 3aknoyaeTcs B TOM, YTO
CyLLEeCTBEHHbIX (DAaKTOPOB ANS YKpenneHws pybnsa HeT, Aa U TexHWYeckas kKapTuUHKa He pacnonaraeTt K OTKPbITUIO KOPOTKMX MO3ULMIA C Y4ETOM MOSIOXUTENbHbIX
CKOMb3ALWMX cpeaHux. Tem He MeHee, Mbl MeeM NPo6oW YPOBHS MOAAEPXKKM U BbIXOA, KpuBoW RSI U3 30HbI NEpeKynneHHOCTU (p1c.2) YTO ABMSIETCS CUrHaNoM K
npogaxe. CTon Nocc npu urpe Ha MoHwkeHne cTaBumM 6rmsko K ueHe. Llenb npu urpe Ha noHmxeHue ypoBeHb 78,5. OCTOpOXXHOMY Tpenaepy, C y4eToM pucka, noka
AepXaTtbCs BHe pbiHKa. MNpy Bo306HOBNEHWM pocTa LieHbl BanioTHOW Napbl Urpaem B MIIoC.
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CpeaHecpoUHbI NporHo3 | depxnm

LleHa nmeeT BocxogsLLyto HanpaBneHHoCTb. Ckonb3silume cpeaHue noka Ha CTopoHe GbikoB. KpuBasi RSI BbIAS U3 30HbI NEPEKYNIIEHHOCTU, NPOBUB CUrHAMbHYO
NNHNIO CBEPXY BHM3 (pUC 2), naet BHM3. CurHan 310 MeABEXWUN, BO3MOXHO KOPPEKLMOHHbIA curHan. Obpatute BHUMaHue Ha vHamkatop MACD (puc.3). JluHus
MACD (cuHME rucTorpaMmmbl) HavanM yMeHblUaTbCsl, YTO TOBOPUT O MPUOCTAHOBMEHUM NOBbIWATENBLHON TeHaeHUuN. PopMmaumnst HaNOMUHAET BblAbIXaHUE pblHKa
nepes nepexoaoM B GOKOBMK UM koppekumio. KntoueBol ypoBeHb ANns HAc NMHUS Bocxogswero TpeHaa (A). MoxeM 3aiTn B odepeaHble CpeaHEeCPOYHble AMMHHbIE
nosnuunn, nNpu OTCKOKE LEHbI. B cny4yae I'Ip0609| p,aHHOVI JIMHUN BHU3 U NepeceYveHna CKONb3ALWnX cpegHnx B nosib3y Mep,Be,qul MOXeM urpatb Ha cpeaHecpo4yHoe

noHwmxkeHue. Noka xe, OEpPXUM ONMNHHBbIE MO3NLIUN.
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01 cbeBpans 2016 | TexHnyeckmn aHanu3 BantTHOM napbl Usd/Rub
KpaTtkocpouHbin 0630p | [1pogaxa

Pybnb ykpennsetca oTtHocuTenbHO pgornnapa. OCHOBHOWM BKMag B 3TOT POCT BHeC HedTaHoW cbakTop. [oBbilLEHNE KOTMPOBOK HedTM Obino 00yCrnoBEHO
HOBOCTSIMM O TOM, YTO B (beBparne Bce-TakM MOXET COCTOATbCSA BCTpeyva npeacTtasutenen Poccum n OTNEK no Bonpocy cokpalleHms 06beMoB Aoobiun. HedptaHon
PbIHOK OCTaeTCcs KpawnHe BonaTwuibHbIM. [Tocne nageHus 40 MUHMManbHbBIX YPOBHEN BO BTOPHUK KOTMPOBKM Brent Beipocnn noutn Ha 20%. Poccuiickasa Baniota B
pamMkax BOCCTaHOBIEHMS cmorna ykpenuTbcs Ha 13.5%. B Onwkanwme gHM Ha oHe BO3OOHOBIEHWS AaBMeHWs B LeHax Ha HedTb pybrb MOXET BEPHYTbCS B
HeraTuBHbIN TpeH. POCCUNCKMIA PbIHOK NixopaguT Ha dhoHe nageHus HedhpTn 0o MMHMManbHbIX ¢ 2003 roga ypoBHEN, KOTOPOe YrpoXaeT POCCUNCKON SKOHOMUKE
BTOpPbIM rogom peueccum noapsaa. LUb oTmeTun, 4to Tekywmi Kypc dyHOamMeHTanbHO 0B0CHOBaH M He NpeAcTaBnsieT yrpo3bl Anst PUHAHCOBOM CTabUNbHOCTH
cTpaHbl. baHk Poccun nporHo3mpyeT CHkeHne rogoBon MHnAuun Ao meHee 7% B saHBape 2017 roga u ao uenesoro ypoBHs 4% k koHuy 2017 roga. B cnyyae
ycuneHns nHPNALMOHHbIX PUCKOB BaHk Poccumn He NCKNIOYaEeT YKeCTOYEHUS] AEHEXHO-KPEANTHOM NONIUTUKMW.

Mo rpadukam u ueHam, LeHa, Nnpobus ypoBeHb 75,5, naet BHM3 (puc.1). Moxem pUCKHyTb U CbirpaTb Ha KpaTKOCPOYHOE NOHWKeHNe. PUck 3akntoyaeTcs B TOM, 4YTO
CYLLIECTBEHHbIX (DaKTOPOB ANg YKpenneHus pybns HeT, Aa U TEXHWYecKas KapTWHKa He pacnonaraeT K OTKPbITUIO KOPOTKMX MO3ULMA C Y4ETOM MONOXUTENbHbIX
CKOMb3SLWMX CpeaHnx. TeM He MeHee, Mbl nmeem Npobor YpOBHSA NOAAEPKKM U BbIXO KpMBON RSI 13 30HbI NEpeKkynneHHOCT (PUC.2) YTo ABMSIETCA CUrHamom K
npogaxe. CTon flocc Npu Urpe Ha NOHWXeHne ctaBuM 6nm3Ko K LeHe. Llenb ypoBeHb 72,5. OCTOpOXXHOMY Tpenaepy, C y4eTOM pUCKa, Noka AepXaTbCs BHE pblHKA.
Mpu BO306HOBNEHMM POCTa LieHbl BartOTHOW Napbl MOXEM UrpaTb B MIOC.
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CpeaHecpoyHbIn nporHo3 | epxaTb

LleHa B cpegHECpPOYHOM cpe3e MMEET BOCXOAsILLY HanpaBlieHHOCTb. Ckonb3silue cpefdHue Ha rpaduke, Ha cTopoHe 6bikoB (puc 1). KpuBasi nHgnkatopa RSI,
BbIAA N3 30HbI NEPEKYMIEHHOCTU (pUC.2), MO4AET MeaBEXUA CUrHamM, BO3MOXHO KOPPEKLUMOHHbIN. MHankaTop MACD siBHbIX CUrHanoB He AaeT, YTO Mo CYyTu TOXe
CVrHan npu BOCXOAsleM TpeHAae. BsaAnoe OBwkeHue KpuBbIX MOXET FOBOpPMTb O Hebomnbwow koppekuun. [py npeogoneHnn ypoBHA COMPOTUBMEHUSA 72
opueHTupyemcsi Ha ypoBeHb 80. B criyyae oTkaTta LieHbl OPUEHTMPYEMCS Ha NIMHUIO rnobanbHoro Bocxoasuwero TpeHaa (A). B cnyyae npo6osi AaHHOW NMHUM BHU3 U
nepecevyeHnsa CKonb3dlmnx cpegHnx B nosib3y Me.denePl MOXeM Urpatb Ha cpegHecpo4YHoe NoHMXeHne. MNoka Xe, OepXum aAnnHHble No3numin.
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01 cheBpans 2016 | TexHnyecknn aHanus HepTAHON cMecn Mapku Brent
KpaTtkocpouHbinn 0630p | [Nokynka

HedTb npopomkaeT nokasbiBaTb CTAOWUNbHbLIM POCT Ha ()OHE OTCYTCTBUSI KaKMX-NMOO dpyHOaMeHTanbHbiX (PakTOpoB. 3aTO Ha PbIHKE cendac MOSIHO CryXOB
OTHOCWTENBHO AOrOBOPEHHOCTEN MexXAy BeayLuMMn Npous3BoautensmMm Hedtr o cHkeHun kBoT. CaygoBckas ApaBus, ogHako, MHPOPMALMIO O CHDKEHUN KBOT He
nogTBepxgaet. OcobeHHo korga VMpaH TBepoo HamepeH AoObiBaTb MakCMManbHble 06beMbI, YTOObI BOCCTAHOBUTL CBOK MCTOPUYECKYH AOM0 Ha PbIHKE nocne
OTMEHbI MEXAyHapoadHbIX caHKumi, a CaygoBckas ApaBus OTHIOOb HE roToBa YCTYNUTb CBOK JOSIK0 OCHOBHOMY CONEpHUKY Ha bnvxkHem Boctoke. Psg aHanuTukos
XapaKTepusyoT POCT LiEHbl HA HEPTb KOPPEKLMOHHBLIM OBVDKEHUEM, MO-NPEXHEMY NOATBEpXKAasi CBOM NPOrHO3bl MO yxoAdy LeHbl Hke 25 gonnapoB 3a 6appens.
LleHbl Ha HedbTb Ha NpoLuno Heaene cHuxkanucb 0o $28 3a Gappernb. OTO AOCTATOYHO KPUTUYHbLIE YPOBHU AN POCCUINCKOro BompkeTa, KOTOPLIN NPU LEHe HuxXe
$25 3a Gappenb Ha4YMHaET HeCTU cyllecTBeHHble noTepu. MNoTepu HecyT u knodeBble Urpokn Ha BrvkHem BocToke. CayaoBckas ApaBusi M3pacxogoBsarna OKOJSlo
$100 mnpa Ha nogaepxaHue Grompketa B 2015 rogy npu cpegHerogoBol LeHe B $52 3a 6appenb no Brent, a B 2016 rogy npu $25-30 3T noTepu MoryT okasaTbCs
ewe bonblue, HeCMOTPSA Ha OromKkeTHY0 nonuTuky. Komuceusa no toproene dbtodepcamu CLUA 3admkcnpoBana CHWXeHWe ymcna KOpoTKUX MO3MLUMIA MO UToram
npeablaylien Hegenu Ha 8,4%. BnonHe BepoaTeH pocT LeHbl K ypoBHo 40 gonnapos 3a 6appenb HedTw.

Mo uudpam un rpadukam, LieHa, OTCKOYUB OT YpoBHA 27 mnaet BBepx (puc.1). Ckonb3awme cpegHue noka Ha ctopoHe measefen. KpmBas RS Bbilwna 13 30HbI
nepenpoaaHHOCTM (pUC.2) YTO ABNSIETCA curHanom K nokynke. OTKpbINM U AepXUM OJIMHHbIE no3unumun. Llenb npu urpe Ha nosbiweHne ypoBeHb 38,5. Cton nocc
aepxum Ha ypoBHe 30. B cnyvae npo6os ypoBHsSI Noaaepkkn 27 BHU3 MOXEM Urpatb Ha NMOHWDKEHNE.

ICE.BRN (34.0000, 36.1700, 34 0000, 35.6700. +1.32000) C

Relative Strength Index (59.0629) r 60

MACD (0.80422)

lo [16 23 [ad [7 [14 21 |28 [ 4
pecember Ema February




CpeaHecpoUHbIN NporHo3 | BHe pbiHka

LleHa y ypoBHs nopgepxku 45 (puc 1). Ckonb3swmne cpegHue Ha CTopoHe mepaBenen. pu OTCKOKe LeHbl OT YPOBHS MOAAEpPXKM 45 BBepx, UrpaeMm Ha
cpegHecpoyHoe nosbiweHne. ObpaTnTe BHMMaHue Ha BO3MOXHOe obpasoBaHue Ha rpadvke urypbl ABOWMHOrO gHa. [ONroCpoyHbIN BXOA B AfMHHbIE MO3NLMM
MOXEM OCYLLECTBUTb Nnocrne npobos ueHon ypoBHsi conpoTtuenennsa 70. Kpusast RS Bbilwna 13 30HbI NepenpofaHHOCTU (pUC.2), Y4TO ABMASIETCS CUTHANIOM K MOKYIKe.
Cnegum 3a npoboem kpmor MACD HyneBoW CUrHanbHOW JIMHUK (CUHASI TOPU3OHTanbHasi npsiMas Ha ypoBHe 0) 1 BbIXo4a B MOJIOXMTENbHYIO 30HY, T.e. Bbiwe 0
(pnc.3). Ecnu npn aTom HabnogaemM OTCKOK LieHbl OT YPOBHSA NOAAEPXKKM 45 1 cyxarolmecs CKonb3swme cpegHue, ckopee Bcero, byaeT ABuxkeHve LeHbl BBepx. B
cnyyae npobos ypoBHS nopaepxku 45 s1 6bl He cnewwmnn OTKpbIBaTb KOPOTKME NO3uLMKn. HOUKaTopkl Nnexar Ha AHE, BO3MOXHbI JTOXHble Npobou. Jlyywe BHe pbiHKa.

| ICE.BRN (47.9600, 50.0000, 46.4100, 49.5000, +1.53000)
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01 cbeBpans 2016 | TexHn4yecknn aHanus gparoyeHHOro metansna 3050To

KpaTtkocpouHbinn 0630p | [Nokynka

Pag aHanuTMKOB OPUEHTUPYIOLLMXCA Ha PbIHOK 30f10Ta HE NPOSABAST 0CcOBOro onTMMuama no 3ToMy MeTanny. AHaNUTUKM OXMAAKT BO3MOXHOE MOBbILLIEHUE
ctasku ©®PC B 2016 roay, 4To AOSHKHO MPUBECTU K YAOPOXaHUIO JoNnapa v nageHuo LueH Ha 3onoTto go $950 3a Tpoiickyto YHLUMIO K KOHLY Tekyllero roga. LleHbl
OENCTBUTENBbHO HaxoOSATCHA B pycrie YCTOMYMBOro meaBexbero tpeHaa. OTcyTcTBME BO3MOXHOCTU 3aKpenuTbCsi Bbille ypoBHSA 1160, OeNCTBUTENBbHO, MOXET
pas3BepPHYTb LieHY OT BEepPXHeN rpaHuLbl HUCXOOALWEro KaHana BHM3, K ypoBH0 950 gonnapoB 3a TPOWCKYo yHUMKO. LleHa Ha dbloyepchbl Ha 30510TO C NOCTaBKOW B
anpene, no utoram ToproB Ha COMEX, noBbicunacbk Ha 30 ueHTOB A0 3HadeHus 1116.40 gonnapoB 3a TPOMCKYK YHUMIO. B uenom e 3a Hegento CTOMMOCTb
Hanbornee akTMBHO TOPryeMbix (ObHOYEPCOB Ha 30510TO C MOCTaBKOW B anperie, CMEHUBLUUX B 3TOM cTaTyce cheBpanbckme dbtoyepcbl, yBenuumnacek Ha 1.8%. lNMo

uToram mMecsiLa BbiMrpbilw gparmeTanna coctaBun 5.3%.

Mo rpadmkam M UeHam, Habnogaem no-npexHemy pocT ueHbl (puc.1). Ckonb3siwme cpegHue Ha cTopoHe ObikoB. KpuBasi RSlpacteT (puc.2) 4to siBnsetcs
nonoxuteneHblM curHanom. Kpmeasa ungmkatopa MACDpacTeT B NONOXUTENbHOW 30He. [epxmuM AnvHHble nosuumn. Cton nocc asuraem Ha yposeHb 1108. Llens,

BEPXHAA rpaHunua HUCxXogqdLlero KkaHana.
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CpeaHecpouHblit NporHo3s | Mpojaxa

LleHa uMeeT HuUCxoAALWylO TEeHAEHUMIO. B KOpOTKME Mo3vuuyM MOXEM BXOAWTb Ha OTCKOKAX LeHbl OT JIMHUM HUCXoAswero TpeHaa (A), Kak nokasaHo Ha rpadwke. mcTorpamml
uHankaTopa MACD Bce bonee yBenuuuBatolLMecs B OTpULATENbHON 30He ByfeT CBMAETENbCTBOBaTbL 06 YCUNEHUM HEraTWBHOWM TeHAeHUMW. B cnyyae npobosi IMHUM HUCXOASLLErO
TpeHza (A) BBEPX, NPU NONOXUTENbHbIX CKOMb3SLUMX CPEAHUX, MOXEM UrpaTb Ha NoBbileHVe. NpeoaoneHye KpyMBon UHAMKaTopa MACD (puc.1) HyneBon cUrHanbHON NMHUK (CUMHEN
rOpPV30HTaNbHON MpPsIMOiA) ByAeT AOMONHUTENBHLIM CUIHAMIOM K MOKYyrMke. Bnvxaliuas cpegHecpoyHasi Lenb npy urpe Ha nosbieHue yposeHb 1300. Mpu NpoaoskeHnn HeraTuBHOM
TEHAEHLMU OPUEHTUPYEMCS Ha CPeAHECPOUHbIN ypoBeHb 1070.

comex.GC (1,165.10, 1,183.10, 1,138.40, 1,141.70, -23.5000)
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01 cbeBpans 2016 | TexHn4yecknn aHanu3s HedpTAHON cmecu Mmapkm Light
KpaTtkocpo4Hbin 0630p | Mokynka

Obuee konnyectBo 6ypoBbix ycTtaHoBOK B CLUA 3a Hegmento cokpatunocbk 0o 619. Takke KOMMaHMs NMPOrHO3upyeT COXpaHeHWe TeHAEHLMM K MafeHuIo unicna
OEencTByOLWNX HEPTSHBbIX U ra3oBbiX BYpoBbIX YCTaHOBOK B Mupe euwe Ha 30% B 2016 roay. WTI 3akpbiBaeT Hefento B obnactu TpexHeaenbHbIX MakCUMyMOB.
PbiHOK, ckopee Bcero, bygeT uckaTb kakoe-TO Bpemsi 6anaHc crnpoca W NPeanoXeHusi, Npexae Yem HavyHeTCsl BOCCTAHOBIEHWE KOTMPOBOK. Psa aHanvMTuKOB
XapaKTepU3ytT POCT LieHbl Ha HE(Tb KOPPEKLMOHHBIM ABWKEHMEM, NO-NPEXHEMY NOATBEPXKAAA CBOU MPOrHO3bl MO yXo4y LeHbl Huke 25 nonnapos 3a 6appernb.

Mo umdpam u rpacukam, UeHa, OTCKOUMB OT ypoBHsS 27,5, naget BBepx (puc.1). Ckonb3siwme cpegHue Ha ctopoHe measegew. Kpveasi RSI Bbiwna u3 30HbI
nepenpogaHHoOCTK (puc.2) YTo ABNsSieTCca curHanoM K nokynke. Kpmeast nngnkatopa MACD sBHbIX curHanoB He gaeT. Bxogute B ouepegHble KOpOoTKMe nosvumm, 0o
BO30OHOBNEHNSI NadeHUst LeHbl, onacHo. Mpy BO30GHOBNEHNN OBWKEHUS LeHbl HedpTy BHM3 1 Npoboe ypoBHSA 27,5, MOXEM OTKPbITb KOPOTKME MO3ULIUN, BbICTABUB
CTOM NI0CC Hag Grvkaniwmnm fnokanbHbIM MakcuMmymoM. [oka e, moxemM nonpoboBaTth ChirpaTb Ha KPaTKOCPOYHOE MOBbIWEHWe. Llenb npyu urpe Ha nosbileHNE
ypoBeHb 38. Cton nocc ctaBum Grivke K LieHe.
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CpeaHecpoUHbIN NporHo3 | BHe pbiHka

LleHa y ypoBHsa nogaepxku 40. Ckonb3siime cpegHue Ha ctopoHe meaBegden (puc.1). Ipu oTCKoKe LeHbl OT YpoBHS nogaepxkvm 40 U OBMKEHMS BBEPX MOXEM
urpaTe Ha noBblweHne. bnvxanwasa uenb Npu urpe Ha NOBbILIEHNE B 3TOM Crydyae ypoBeHb 63. ObpaTuTe BHUMaHWe Ha BO3MOXHOe oOpasoBaHue urypbl

OBOWHOro AHa Ha rpaduke LUeHbl.

BesonacHas u gonrocpoyHas Tovka BXxOAa MpW UIpe Ha MOBbILEHWE - nocre npobosi LLeHOM YPOBHS COMpoTuBReHus 63.

Bnwkanwas uenb nocne takoro npobos BBepx 6yaeT ypoBeHb 78. KpuBass RSI Bbilwna M3 30HbI NepenpoaaHHOCTU (PUC.2) YTO SBNSAETCS CUTHANOM K MOKYMKe.
Cnegum 3a npoboem kpusoi MACD (puc.3) HyneBow CUrHanbHOW NMHUK (TOPU3OHTaNbHasA CUHAS NpsiMasl) U BbIXOAa KPUBOW B MOMOXWUTENBHYIO 30HY, T.e. B 30HY
Bbiwe 0. 310 GyaeT AONONHWUTENBHBIM MOBbILATENBHBIM CUTrHaNoOM. oka e, BHe pblHKa.

NYMEX.CL (44.7600, 47.0300, 42.5800, 46.3900, +1.63000)
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